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Silver  Suggestions. 


By  ALBIiRT  J.  KNRIGHT. 


Since  the  German  ^^ation  in  1872,  followed  by  other  Nations  in 
Europe  and  the  United  States  demonetized  silver,  thereby  limitinjy  its 
use  as  money,  a discussion  has  developed  that  now  overwhelms  all  other 
issues  and  is  more  important  than  any  monetary  discussion  that  has  ever 
taken  place  in  the  history  of  the  world.  The  money  problem  today  is 
the  leading  question  before  the  people  of  this  Nation  for  solution;  it 
demands  the  wisdom  and  courage  of  the  whole  people  to  give  the  sub- 
ject that  prompt  and  intelligent  treatment,  the  ability  to  do  which  our 
people  at  all  times  have  proven  themselves  so  fully  capable.  It  has  been 
well  said  that  all  questions  of  public  moment  are  safe  in  the  hands  of  the 
people.  It  cannot  be  successfully  denied  that  the  people  of  tlie  United 
States  as  a Nation,  are  as  brave,  patriotic,  just,  benevolent  and  honorable 
in  every  way  in  the  settlement  of  all  public  matters,  as  any  Nation  of 
people  on  earth.  Having  given  the  subjects  of  silver  and  finance  ex- 
tended study  and  attention  for  several  years  past,  I do  not  consider  it 
presumptuous  or  inopportune  to  make  a few  suggestions  based  upon 
conditions  as  they  now  exist. 

Realizing  the  indisposition  of  the  general  public,  whether  from  lack 
of  time  or  indifFerence,  to  read  long  treatises  on  the  relation  of  silver  to 
the  present  general  financial  depression,  1 have  endeavored  to  cover  as 
much  ground  on  the  sulqect  as  is  possible  in  the  limited  space  afforded  in 
y this  pamphlet. 

Tlie  tariff  issue  in  the  last  election  was  a subterfuge  to  divert  the  minds 
of  the  public  from  the  true  cause  of  our  financial  ills  and  misfortunes,  and 
the  revision  of  the  tariff  was  introduced  as  the  remedy  for  removing  an 


entirely  different  disease,  the  seeds  of  which  were  sown  in  this  country 
a quarter  of  a century  a^o;  the  result  was  a jreneral  scramble  for  local 
advantage  and  rewcard  for  party  contributions  and  party  service,  and 
while  a reduction  in  the  tariff  has  been  of  some  benefit  to  the  people  in 
the  way  of  reduction  in  cost  of  some  commodities,  it  has  resulted  in  a 
large  deficit  in  the  National  exchequer,  which  of  course  the  people 
will  be  compelled  some  day  to  repay. 

Large  numbers  of  men  seeking  in  vain  for  employment,  speak  in  sad 
and  no  uncertain  tones  of  a condition  prevailing,  entailing  from  year  to 
year,  increased  misery,  want  and  destitution  among  our  people,  all  charg- 
able  to  the  gold  octopus  and  the  selfishness  of  organized  wealth.  It  is 
the  duty  of  every  good  citizen  to  ferret  out  the  cause  of  this  oppression, 
this  impediment  to  general  prosperity  and  to  do  all  in  his  power  to  anni- 
hilate it. 

“Am  I my  brother’s  keeper?”  was  the  answer  of  Cain.  It  is  the  duty 
of  every  intelligent,  patriotic  and  self-respecting  citizen  to  study  the 
public  questions  of  vital  importance  and  lend  whatever  talents  he  may 
possess  in  the  amelioration  of  adverse  conditions  and  to  promote  the  wel- 
fare of  his  fellow  beings.  Remember  the  admonition,  “To  whom  much  has 
been  given,  much  will  be  required.” 

For  brevity  in  this  article,  1 will  call  those  who  favor  the  single  gold 
standard,  “aroldites:”  those  who  favor  the  use  of  both  gold  and  silver 
without  limitation  as  to  gold,but  with  restrictionsastosilver,“bimetallists;” 
those  who  believe  the  government  should  retain  as  seigniorage,  the 
difference  between  the  bullion  value  (in  gold)  of  silver  and  the  denomi- 
tional  value,  “conservatives;”  and  those  who  believe  in  the  free  and 
unlimited  coinatre  of  both  silver  and  ijold  at  the  ratio  of  16  to  1,  irre- 
spective  of  otlier  Nations  with  silver  the  standard  (or  measure)  of  value, 
‘‘silverites.” 

Money  is  coin,  stamped  metal,  gold,  silver,  or  copper,  stamped  by 
public  authority,  used  as  a medium  of  commerce,  adopted  for  convenience 
to  facilitate  buying  and  selling.  Currency  is  evidence  of  money.  Met- 
aphorically, money  is  the  life  blood  of  commerce,  enterprise  the  bone,  and 
courage  the  muscle. 

The  goldites  assume  to  possess  all  the  knowledge  of  the  theory  and 
scientific  treatment  of  money.  This,  however,  is  consistent  with  their  entire 
history  and  natural  instinct  to  claim  everything  in  sight.  The  principle 
argument  of  the  goldites  is  to  call  the  silverites  cranks,  anarchists  and 
repudiators.  In  the  ranks  of  the  silverites  will  be  found  an  army  of  the 
ablest  and  most  patriotic  men  of  the  Nation,  free  from  the  influence  of  cor- 
porate wealth  on  one  side  and  the  party  lash  on  the  other. 
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The  goldites  ask,  why  the  ratio  of  K)  to  1,  why  not  10  to  1 or  40  to 
1?  I answer,  Almighty  God  through  the  silent  forces  of  nature  estab- 
lished the  ratio  of  K)  to  1.  In  Ilis  beneficence  these  two  precious  metals, 
gold  and  silver  were  provided  for  our  use  and  so  distributed  in  the  earth 
in  such  places  and  quantities  as  His  divine  wisdom  anticipated  was  best. 

By  careful  calculation  of  all  the  silver  coined  into  money,  with  all 
the  gold  coined  into  money  now  in  use  and  accumulated  since  the  world 
began  to  produce  and  use  these  two  metals,  and  based  upon  all  known 
records,  the  ratio  of  silver  produced  to  that  of  gold  is  between  154  arid 
10  ounces  of  silver  to  1 ounce  of  gold. 

Mr.  Leech,  Director  of  the  U.  S.  Mint,  prepared  for  the  Congres- 
sional Committee  on  coinage,  a series  of  tables  showing  the  estimated 
official  report  of  the  total  amount  of  gold  and  silver  in  circulation  as  money 
in  the  different  parts  of  the  world  as  follows:  Gold  $3,727,018,8*)9,  silver 

1^3,820,571, 34(5  : of  silver  India  has  950  millions,  China  700  millions,  and 
France  700  millions.  These  three  Natioiis,  therefore,  own  23-38  of  all 
the  silver  money  in  the  world.  England  bought  more  silver  in  the  p>ast 
two  years  at  recent  low  prices  and  during  the  dullest  period  in  the  his- 
tory of  silver,  than  was  produced  in  the  two  years.  Perhaps  it  was  sim- 
ply  bought  for  amusement. 

England  (the  United  Kingdom)  now  has  112  million  dollars  of 
limited  tender  silver,  the  ratio  to  gold  being  14.38  to  1;  France  434  mil- 
lions full  legal  tender  silver  at  154  to  1,  and  58  millions  limited  tender 
silver  at  14  38  to  1;  Germany  105  millions  full  legal  tender  silver  money 
and  110  millions  limited  tender  silver,  all  at  13.9o7  to  1;  Mexico  has  only  50 
millions  of  full  legal  tender  silver  money,  at  l(5i  to  1,  and  no  limited  ten- 
der silver;  Canada  (55  millions  of  limited  tender  silver,  ratio  14.28  to  1; 
India  950  millions  full  legal  tender  at  15  to  1,  etc. 

The  goldites  say  our  stock  of  gold  money  in  this  country  is  ample 
for  our  requirements.  How  much  have  we?  (52(5  millions,  according  to  the 
U.  S.  Mint  Bureau,  (some  claim  only  400  millions  at  present)  but  we  must 
not  forget  our  municipal,  railroad  and  other  large  corporations  have  issued 
ten  times  or  more  that  amount  in  bonds  payable  in  gold  borrowed  from  Eu- 
ropean bankers,  hired  temporarily  like  you  would  a horse  to  be  delivered 
back  according  to  contract ; hence  we  have  no  gold  helonijiruj  to  us.  Accord- 
ing to  the  U.  S.  Mint  Bureau  reports  in  the  101  years  from  1792  to  1892, 
inclusive,  the  world’s  production  of  gold  was  5,(503  millions,  and  5,077 
millions  of  silver  both  reduced  to  dollars  at  coining  value;  from  1849  to 
1892  inclusive,  the  total  amount  of  the  world’s  production  was  4,843  mil- 
lions of  gold  and  3,457  millions  of  silver  both  reduced  to  dollars  at  coin- 
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in^  value.  These  figures  are  given  to  show  tlie  fallacy  of  the  statement 
frequently  heard  that  the  world  in  recent  years  is  being  deluged  with 
the  enormous  over-production  of  silver. 

With  the  rapid  increase  in  population,  the  amount  of  silver  that  can 
be  produced  in  the  next  one  hundred  years  will  add  no  more  to  the 
world’s  stock  of  silver  than  will  be  necessary  for  the  world’s  business. 

1 he  amount  of  both  gold  and  silver  used  in  the  manufactures,  dent- 
istry and  the  arts,  the  loss  by  fire,  ship- wreck  and  abrasion  is  a consider- 
able sum  each  year,  which  should  be  deducted,  if  it  could  be  ascertained, 
from  the  annual  production;  however,  this  loss  is  so  large  we  should  not 
be  unmindful  of  its  importance. 

It  is  generally  conceded  that  the  world’s  supply  of  gold  alone,  and 
the  yearly  product  added  thereto,  as  a sole  basis  for  paper  currency  and 
the  vast  volume  of  credit  with  which  the  business  of  the  world  is  carried 
on,  is  insufficient  and  not  commensurate  with  the  rapid  increase  of  the 
world’s  wealth  and  population  and  the  demands  incident  to  the  expand- 
ing development  of  modern  business  enterprise.  The  concentration  of 
wealth  and  the  accumulation  of  large  fortunes  in  the  past  twenty-five 
years,  has  become  a serious  menace  to  the  welfare,  prosperity  and  happi- 
ness of  the  people  at  large.  The  total  amount  of  gold  coin  in  all  the  National 
banks  (48  in  number,  with  capital  and  surplus  of  110  millions)  in  New 
Vork  City,  the  metropolis  of  w^ealth  of  this  Nation,  on  May  7,  1805,  as 
per  the  reports  of  the  various  banks  to  the  Comptroller  of  the  Currency, 
amounted  to  ^20,071,000,  a sum  easily  controlled  by  a very  few  men. 
The  silver  dollars  held  by  the  same  banks  on  the  same  date  amounted  to 
only  1108,574. 

Correct  principles  of  National  finance  is  one  of  the  fundamental 
requirements  for  National  prosperity,  but  these  principles  should  not  be 
misconstrued  in  the  interest  of  the  few,  but  should  be  broad,  liberal  and 
comprehensive  in  construction  and  impartial  in  their  provision  that  they 
may  result  to  the  benefit  of  the  many.  Our  National  motto  being,  “ The 
greatest  good  to  the  greatest  number.” 

It  is  not  expected  of  this  government  to  buy  either  gold  or  silver 
out  of  which  to  coin  money,  but  it  is  a sacred  duty  the  government  owes 
to  the  people  to  provide  an  ample  supply  of  circulating  medium.  As  the 
supply  of  gold  alone  is  not  sufficient,  the  U.  S.  Mint  should  be  open 
for  the  coinage  of  both  gold  and  silver  at  an  established  ratio  based  upon 
long  experience  of  their  relative  production.  The  anti-silverites  say, 
why  not  print  paper  money,  fiat  money,  greenbacks,  make  us  all  rich  and 
be  done  with  the  question  of  plenty  of  money.  To  this  I answer,  the 
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capacity  of  the  printing  presses  to  turn  out  money  of  this  kind  would  be 
practically  unlimited,  it  would  cost  no  more  to  print  a ten  thousand  dol- 
lar bill  than  a one  dollar  bill,  but  the  amount  of  silver  that  can  be  wrested 
from  nature  and  prepared  for  coinage  is  limited.  Consider  the  toil  and 
hardships  of  the  miner,  the  cost  of  freight  on  ore  to  the  smelter,  the 
smelter  charges,  the  cost  of  refining,  all  to  be  added  to  the  cost  of  silver 
before  it  is  reduced  co  a condition  for  coining. 

Since  the  civil  war,  our  country  has  developed  so  rapidly,  conditions 


continually  arose  assisted  by  favorable  legislation  that  has  enabled  a com- 
paratively few  to  capture  tiie  wealth  of  this  country.  The  money  power 
is  organized,  strong,  defiant  ; its  agents  numerous,  alert  and  sagacious; 
witli  patience  it  bides  its  time,  permits  the  people  to  select  their  National 
representatives, Democrats  or  Republicans  in  political  faith, it  matters  little; 
the  power  of  organized  wealth,  brains  and  diplomacy  is  promptly  brought 
to  hear,  the  requisite  pressure  applied,  and  the  capture  is  accomplished.  In 
order  that  the  public  at  large  may  not  suffer  further  oppression,  the  sil- 
verites  demand  a re-adjustment  of  our  National  finances,  and  the  election 
of  men  who  will  carry  out  the  wishes  of  the  people. 

The  unsatisfactory  results  of  {>ast  efforts  to  establish  an  interna- 
tional agreement  regarding  the  relative  use  of  both  gold  and  silver,  and 
the  attitude  manifested  by  England  and  Germany  to  adhere  to  the  single 
gold  standard,  justifies  the  suspicion  that  these  monetary  congresses  are 
simply  subterfuges  and  means  for  delaying  or  evading  a settlement  of  the 
bimetallic  question.  With  diginity  \ve  should  refuse  to  entertain  the 
question  at  all  of  foreign  concurrence  in  our  treatment  of  silver,  and 
should  also  with  firmness  oppose  any  and  all  foreign  interference  or  in- 
Huencb  that  may  be  brought  to  bear  on  us  in  the  shaping  of  our  financial 
policy  and  determining  what  is  the  best  for  our  people  as  a Nation. 

At  the  time  of  the  Declaration  of  our  Independence,  our  fore-fathers 
did  not  consult  other  Nations  what  course  of  action  to  take;  the  people 
simply  decided  what  was  best  for  the  promotion  of  their  prosperity  and 
happiness,  and  pledged  their  lives,  their  property  and  sacred  honor  to 
accumplisli  it.  If  this  Nation  does  not  succeed  by  the  intelligence,  power 
and  unity  of  the  people,  it  cannot  survive. 

In  his  farewell  address,  September  17,  17U(3,  George  Washington 
used  the  following  vigorous  language:  Against  the  insidious  wiles  of  for- 

eign  inlluence,  (1  conjure  you  to  believe  me,  fellow  citizens)  the  jealousy 
of  a free  people  ouglit  to  be  constantly  awake;  since  historv  and  experience 
prove  that  foreign  influence  is  one  of  the  most  baneful  foes  of  republican 
government . 
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Experience  has  proven  in  the  past  twenty-two  years  that  it  is  a 
heavy  burden  upon  our  people  to  mantain  the  single  gold  standard  in 
order  that  a comparatively  few  bankers,  importers  and  tourists  from  this 
country,  be  furnished  witli  foreign  exchange  in  gold  at  par.  The  stand- 
ard of  all  our  money  should  be  silver,  for  the  reason  that  it  is  a precious 
metal,  makes  beautiful,  clean  and  convenient  money,  and  is  found  in 
sufficient  qualities  for  our  needs,  (however,  all  the  silver  in  the  world 
now  used  as  money  could  be  cast  into  one  cube,  measuring  only  (if)  feet 
on  each  side).  If  anyone  believes  silver  can  be  easily  and  cheaply  pro- 
duced, let  him  invest  some  of  his  time  and  money  in  silver  mining  and 
experience  some  of  the  hopes  and  fears,  disappointments  and  trials  inci- 
<lent  to  silver  mininor;  consider  the  amount  of  unrewarded  effort  ex- 
pended  in  prospecting  for  silver;  this  sliould  be  added  to  the  total  cost  of 
the  total  amount  of  silver  produced.  It  is  said  the  free  coinage  of  silver 
would  benefit  only  the  western  mine  owners;  nearly  all  the  large  silver 
mines  have  been  organized  into  stock  companies,  the  stock  of  which  in 
this  country  is  largely  held  east  of  the  Alleghany  * Mountains. 

Gold  is  too  scarce  and  too  precious  for  a sole  money  standard;  it  is 
and  always  has  l>een  the  money  of  the  miser  and  theusurer;  gold  has  ever 
been  the  money  of  the  rich,  and  silver  the  money  of  the  people.  When 
this  Nation  desired  to  borrow'  $62,000,000  recently,  the  largest  gold  syn- 
dicate in  the  world  made  its  deliveries  in  partial  amounts  at  different 
times  in  order  to  not  disturb,  as  they  said^  the  gold  reserves  of  other 
Nations;  $62,000,000  is  less  than  one  dollar  j»er  capita  of  the  people  of 
the  United  States;  the  amount  is  insignificant  as  compared  to  our  needs 
and  the  volume  of  business  carried  on  by  our  people.  If  gold  was  in 
daily  use  in  current  business,  the  abrasion  and  consequent  loss  would  be 
a considerable  sum. 

The  conservatives  desire  a dollar’s  w'ortli  (in  gold)  of  silver  at  its 
bullion  value  be  put  into  the  silver  dollar  so  that  it  would  circulate  with 
gold  at  par.  The  silverites  answ'er  that  it  w'ould  be  as  reasonable  to  ask 
that  a dollar’s  worth  (in  gold)  of  paper  be  put  into  a paper  dollar.  Under 
the  present  law  the  Secretary  of  the  Treasury  is  required  to  reissue  in  the 
course  of  business,  the  legal  tender  currency  that  comes  to  the  Treasury. 
This  is  the  currency  that  enables  the  raiders  to  draw  gold  from  the  U. 
S,  Treasury.  I would  suggest  that  Congress  pass  a law  permitting  the 
United  States  Treasurer  to  retire  and  cancel  these  legal  tender  notes  as 
they  come  to  the  Treasury,  and  issue  iu  their  place  wdien  found  neces- 
sary, treasury  notes  redeemable  in  coin,  and  receivable  in  payment  of  all 

taxes,  customs,  internal  revenues  and  dues  to  the  government;  in  a few 
years  the  so  called  legal  tenders  will  have  disappeared. 
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1 believe  the  free  coinaofe  of  silver  at  1(5  to  1 would  be  a oreat  benefit 
to  the  manufacturers  of  this  Nation.  Should  the  manufacturers  of  France, 
England  or  Germany  refuse  to  take  our  silver  at  par  in  payment  for  purchases 
made  of  them,  our  manufacturers  could  do  so,  having  faith  in  the  stabil- 
ity of  our  government  and  resting  in  the  assurance  silver  would  pass  at 
par  among  our  people  as  domestic  money.  The  government  collects  from 
our  people  about  $300/)()0,000  per  annum,  w’hich  it  should  accept  at  par 
in  payment  of  taxes,  customs,  internal  revenues,  etc.,  any  and  all  kinds 
of  money  issued  by  it,  and  in  addition,  l)y  economy  and  honest  manage- 
ment in  public  affairs,  silver  could  be  easily  maintained  at  par  in  the 
United  States.  If  this  government  spent  no  money  in  five  years,  it  could 
absorb  all  our  circulation.  And  on  the  same  basis,  if  reasonable  economy 
is  exercised  in  federal  appropriations  and  expenses,  and  these  disburse 
ments  reduced  only  10  per  cent,  per  annum,  in  fifty  years  all  the  out- 
standing circulation  could,  if  necessary,  be  absorbed  and  retired.  There- 
fore, it  has  the  pow'er  to  dictate  the  kind  of  money  we  shall  use.  The 
people  are  satisfied  w'ith  any  kind  of  money,  stamped  by  this  govern- 
ment; it  is  only  the  shylocks  and  interest  grabbers  with  wdiom  money 
getting  is  a disease  that  assumes  to  dictate  the  kind  of  money  that  shall 
circulate. 

It  is  asked,  how  will  free  coinage  benefit  you  who  have  no  silver  to 
sell;  how  will  you  obtain  any  of  it?  With  the  free  coinage  of  silver,  the 
supply  of  money  will  be  increased;  money  is  of  no  use  to  any  one  except 
to  lend  or  spend  it.  Mining  is  the  chief  occupation  of  the  people  liv- 
ing in  the  United  States,  west  of  the  104th  degree  of  longitude.  Tens 
of  thousands  of  men  are  engaged  in  mining,  their  prosperity  will  result 
in  our  prosperity,  mining  of  silver  increases  the  output  of  gold.  If  gold 
and  silver  is  produced,  under  free  coinage  laws  money  is  produced,  the 
increase  in  the  supply  of  money  reduces  its  purchasing  power  (thereby 
increasing  the  price  of  labor  and  commodities)  as  well  as  its  power  to 
subjugate  and  control  men.  If  those  around  you  have  money,  you  can 
make  money;  if  on  the  otlier  hand  those  around  you  have  no  money,  how 
can  you  acquire  any? 

The  use,  as  money,  of  gold  or  silver  is  its  most  valuable  attribute,  and 
this  use  given  to  silver  under  proposed  free  coinage  would  immediately 
increase  its  value  to  $1.29  per  ounce,  as  no  one  would  sell  his  silver  for 
less  than  its  coinage  value. 

The  English  government  through  the  Bank  of  England  guards  the 
National  gold  reserve  by  placing  a barrier,  in  the  way  of  a premium, 
against  large  withdrawals.  This  is  effected  by  raising  or  lowering  the 
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late  of  discount  from  time  to  time,  as  tlie  demands  for  gold  increase  or 
decrease.  If  the  demand  increases,  the  premium  or  rate  of  discount  is 
laised;  if  the  flow  of  gold  into  the  Bank  of  England  is  larger  than  the 
vithdrawals,  it  reflects  a condition  sufficient  to  warrant  a reduction  in  the 
late,  which  is  accordingly  clianged  from  time  to  time,  regardless  of  the 
1 ates  made  by  other  English  banks  or  bankers. 

The  French  government  reserves  the  right  to  pay  all  demands  in 
gold  or  silver  as  best  suits  its  pleasure  and  convenience.  France  is  said 
10  be  the  best  financiered  Nation  on  this  earth;  when  the  government 
needs  money,  interest  bearing  bonds,  called  rentes^ -Ate  issued  in  small 
ilenominations  for  popular  subscription  by  the  French  people,  with  the 
far  seeing  result  a safe  plan  of  savings  is  provided  for  the  people,  the 
nterest  money  is  paid  back  among  them,  and  every  Frenchman  has  an 
interest  in  maintaining  the  permanence  of  the  French  Nation  (aside  from 
Ids  patriotism)  that  his  bond  or  bonds  will  be  paid. 

W ith  us,  our  bonds  are  offered  in  large  denominations  and  solid 
ssues  to  the  nabobs  of  wealth  and  sent  abroad,  thereby  continually  drain- 
ing our  people  of  their  savings;  futhermore,  these  bonds  are  held  as  a 
veapon  over  us,  and  we  frequently  hear  the  warning  that  they  will  be 
I ent  home  if  w^e  do  not  maintain  the  single  gold  standard.  I answer,  let 
hem  come,  w’e  are  now  as  near  bed  rock  as  we  will  ever  be  airain  in 
his  generation.  Let  us  ^et  down  to  first  principles  and  take  a fresh  start, 
f we  owe  any  debts  that  are  due,  collection  will  be  enforced,  never  fear; 
if  not  due  and  securities  are  sent  back  too  rapidly  and  in  too  lar^e 
i. mounts,  prices  will  decline  to  such  figures  as  our  people  will  be  willing 
o take  and  pay  for  them.  All  United  States  government  bonds  are  pay- 
able in  coin,  that  is,  gold  or  silver.  Perhaps,  when  these  bonds  are  due, 
j^old  may  have  declined  and  we  may  prefer  to  pay  them  in  gold.  The 
000,000  of  four  per  cent  bonds  recently  issued  do  not  mature  until 
02o.  The  law  of  the  French  government  is  to  pay  their  bonds  in  what- 
« ver  money  is  current  legal  tender  in  France^  at  the  time  of  the  matur- 
ity of  the  bonds.  The  right  to  pay  our  bonds  in  gold  or  silver  was  a 
vise  and  valuable  reservation,  the  last  issue  of  bonds  amountino'  to 
('00,000  sold  a few  months  ago  by  the  administration  at  104-J-,  are  now 
( noted  in  New  \ork  at  If  this  is  a sample  of  financiering  by  the 

jtresent  administration,  we  certainly  need  a change;  but  what  could  we 
t xpect  from  a Cal)inet,  Senate,  and  Coiigress,  honeycombed  with  corpor- 
i tion  lawyers,  whose  life  and  talents  have  been  devoted  in  the  behalf  of 
( orporate  wealth.  If  the  above  issue  of  bonds  were  sold  with  the  aorree- 
iient,  that  the  gold  in  the  Treasury  would  not  be  raided,  we  need  a man 
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as  Secretary  of  the  Treasury,  of  courage  and  determination  who  can  not  be 
inlluenced  so  far  as  to  forget  the  interest  of  seventy  million  people.  If 
Mr.  Carlisle  had  adhered  to  the  principles  regarding  silver,  he  so  ably 
and  sincerely  espoused  in  1878,  and  defied  Mr.  Cleveland,  he  might  have 
lost  his  position  as  a cabinet  officer,  but  nothing  could  have  prevented 
his  being  elected  the  next  president. 

Silver,  or  for  convenience  silver  certificates,  should  be  used  as 
domestic  money,  (97  per  cent  of  our  business  transactions  are  domestic 
and  three  per  cent  foreign),  all  pensioners,  public  officials  and  pay- 
ment of  all  internal  obligations  should  be  made  in  this  money.  Let  us 
unite  on  this  proposition  and  break  the  shackles  of  the  gold  trust.  This 
government  should  hereafter  issue  all  money  of  less  than  ^0  and  over 
50c  in  silver  or  that  which  represents  it,  silver  certificates. 

The  goldites  say  if  a man  owes  $1000  in  the  United  States  and  buys 
one  thousand  Mexican  dollars  (each  dollar  containing  more  silver  than 
our  dollars)  at  50  cents  each,  costing  $500,  and  have  these  one  thousand 
Mexican  dollars  coined  into  one  thousand  of  our  dollars  under  the  pro- 
posed free  coinage  law,  he  could  pay  the  dei)t  in  full  and  still  have  $500 
in  money.  This  is  to  assume  the  Mexicans  are  a Nation  of  idiots.  Natur- 
ally they  would  answer,  we  will  go  to  the  U.  S.  Mint  ourselves  and  have 
them  coined  into  dollars.  Same  is  true  of  other  Nations. 

India  with  950  millions  of  silver  money,  all  legal  tender  (with  only 
87  millions  uncovered  paper  money,  being  al)Out  12  cents  per  capita  and 
no  gold  money),  owns  one-fourth  of  all  the  silver  money  in  the  world.  We 
need  have  no  fear  of  silver  being  sent  us  from  there.  With  296  millions 
in  population  this  allows  only  $8.21  per  capita  in  silver,  besides  the  peo- 
ple of  India  have  always  manifested  a decided  preference  fur  silver 
money. 

Other  Nations  having  a ratio  of  from  14  to  15.V  to  1,  will  not 
send  their  silver  here  to  be  coined  into  a lesser  amount  of  money 
at  1(5  to  1.  But  should  the  foreigners  send  us  their  silver  (dump  it  on 
us  as  the  goldites  say)  after  it  has  been  coined,  what  will  they  do  with  it? 
why  keep  it,  or  buy  something,  and  when  they  get  ready  to  buy  if  they 
can  out-trade  our  people,  it  will  make  a new  record  for  the  historical 
yankee. 

Necessity  compels  the  people  of  other  Nations  to  buy  our  produce 
and  provisions,  the  essentials  to  maintaining  life,  but  we  can,  if  neces- 
sary, dispense  with  their  fine  woolens,  decorated  china,  kid  gloves,  silks, 
diamonds,  silverware,  hosiery,  pearl  buttons,  etc. 

Some  of  the  bimetallists  desire  that  the  free  coinage  of  silver  be 
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limited  to  the  product  of  the  United  States.  This  would  partially  defeat 


the  very  object  most  dearly  desired.  Free  coinacre  of  silver  at  10  to  1, 
idopted  hv  the  United  States,  will  force  international  bimetallism.  Many 
[>rominent  business  men  of  this  Nation  are  in  favor  of  tlie  restoration  of 
the  free  coinage  of  silver,  but  for  fear  of  displeasing  their  goldite 
creditors,  either  keep  silent,  remain  passive  or  chatter  the  sophistical 
[)latitudes  of  the  goldite  clackers. 

It  is  to  be  regretted  that  modern  civilization  (with  the  single 
gold  l)asis  attachment)  is  a paradox,  in  that  the  power  and  vvealtli  of  a 
Nation  is  concentrated  in  the  hands  of  the  few  in  the  same  ratio  with  its 
allecred  advancement  in  civilization. 

No  fair  minded  man  desires  to  make  war  on  any  one  simply  because 
he  is  wealthy,  but  it  is  the  duty  of  all  good  citizens  to  protect  themselves 
against  all  organized  wealth  that  heartlessly  concocts  dishonorable 
schemes  and  contrives  to  pass  and  keep  in  force  laws  so  sinister  and  far- 
reaching  in  effect  as  to  ultimately  financially  ruin  more  than  nine-tenths 
of  our  people. 

The  silverites  simply  ask  that  silver  be  remonetized  and  restored  to 
its  position  beside  gold,  the  position  it  occupied  from  1792  to  1873,  No 
one  publicly  petitioned  for  the  law  of  1873  ; no  one  pressed  its  passage 
excepting  a few  cunning  gold  barons,  who  expected  to  be  benefited  by 
the  change  in  our  money  standard,  aided  by  their  agents,  some  of  whom, 
unfortunately  for  us,  were  our  misrepresentatives  in  office. 

I would  suggest  that  the  seigniorage  of  silver  bullion  now  lying 
useless  in  the  U.  S.  Treasury  vaults,  be  coined  into  money  and  added  to 
the  Treasury  reserve,  and  hereafter  let  the  U.  S,  Treasurer’s  report  read 
‘‘coin  reserve,”  instead  of  gold  reserve.  Let  us  in  every  way  put  a stop 
to  this  everlasting  worship  of  gold. 

I have  always  l)een  taught  that  the  use  as  money  of  both  gold 
and  silver  without  preference  for  one  or  prejudice  to  the  other  was  one 
of  the  cardinal  tenets  of  the  Democratic  party.  If  I find  such  is  not  the 
case,  1 will  have  to  make  other  arrangements. 

Nearly  all  our  metropolitan  daily  newspapers,  regardless  of  political 
belief,  are  controlled  by  the  money  power.  Hardly  a week  passes  but 
we  read  of  some  ])romiuent  newspaper  passing  into  its  control.  The 
Chicago  Tribune,  a newsj>aper  of  national  reputation,  is  a vigorous  advo- 
cate of  the  single  gold  standard.  For  some  reason  it  has  changed  front  on 
the  silver  question  since  1878.  The  following  clippings  certainly  jus- 
tify this  assertion : 

“When  Alexander  Hamilton  and  Thomas  Jefferson  devised  the  sys- 
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tern  of  American  coinage  they  adopted  the  metallic  plan  for  the  express 
and  direct  purpose  of  securing  the  American  people,  as  a protection 
aorainst  all  fluctuations  in  the  relative  value  of  gold  and  silver,  the  option 
to  pay  debts  in  either  metal.” — Chicago  Tribune,  January  2T),  1878. 

“Silver  even  as  bullion,  has  not  depreciated  since  it  was  demone- 
tized, as  compared  with  property  or  labor,  A laboring  man  would 
infinitely  prefer  to  be  set  at  work  earning  silver  dollars  than  to  starve 
waiting  for  employment  on  a gold  basis.” — Chicago  Tribune,  February 

6,  1878. 


“The  prime  object  in  remonetizing  silver  is  to  add  to  the  solid,  sub- 
stantial, intrinsic  money  stock  of  the  country.  There  can’t  be  too  much 
hard  money — real  money — in  circulation.  Such  an  i?iflation  is  stimulat- 
ing and  invigorating.  It  is  at  once  a sign  and  prop  of  national  and  com- 
mercial prosperity.  The  simple  remonetization  of  the  silver  dollar,  with 
proper  provisions  for  its  coinage,  will  contribute  a steady  stream  to  the 
money  resources  of  the  United  States.  The  folly  of  advocating  the  sin- 
gle gold  standard  of  money  must  be  obvious  to  every  one  not  blind  as  a 
bat  in  the  daylight.” — Chicago  Tribune,  January  23,  1878. 

“It  is  a mere,  naked,  unsupported,  irrational  assertion  that  remone- 
tization of  silver  will  not  reduce  the  difference  in  value  between  it  and 
gold.  John  Sherman  is  the  greatest  bull  in  the  gold  market,  and  every 
means  at  his  official  disposal  is  employed  to  force  an  exclusive  gold  cur- 
rency on  the  country  and  to  depreciate  all  property — the  accumulations 
of  the  industry  and  thrift  of  the  people.” — Chicago  Tribune,  February  6, 
1878. 

In  conclusion,  I will  say  the  cause  of  the  silverites  is  right  and  just, 
it  is  honest,  it  is  humane,  it  is  for  the  greatest  good  to  the  greatest  num- 
ber; it  appeals  to  the  support  of  the  toiling  masses,  and  is  certaui  to 
prevail. 

St.  Joseph,  Mo.,  June  22,  1895. 


